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Re:  General Electric Company PUb'fC N 200
Incoming letter dated December 7, 2007 Availability:__L4
Dear Mr. Mueller: '

This is in response to your letter dated December 7, 2007 concerning the
shareholder proposal submitied to GE by the IUE-CWA Pension Fund. Our response is
attached to the enclosed photocopy of your correspondence. By doing this, we avoid
having to recite or summarize the facts set forth in the correspondence. Copies of all of
the correspondence also will be provided to the proponent.

In connection with this matter, your attention is directed to the enclosure, which
sets forth a brief discussion cf the Division’s informal procedures regarding shareholder

proposals.
Sincerely,
JAN 1 0 2008 Jonathan A. Ingram
HOMSON (K) ~ Deputy Chief Counsel
Enclosures FINANCIAL

cc: James D. Clark
President
IUE-CW A Industrial Division
501 Third Street, N.W'.
Washington, DC 20001-2797
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VIA HAND DELIVERY
Office of Chief Counsel
Division of Corporation Finance

Securities and Exchange Commission
100 F Street, NE
Washington, DC 20549

Re:  Shareowner Proposal of IUE-CWA Pension Fund
Exchange Act of 1934—Rule 14a-8

Dear Ladies and Gentlemen:

This letter is to inform you that our client, General Electric Company (“GE”), intends to
omit from 1ts proxy statement and form of proxy for its 2008 Annual Shareowners Meeting
(collectively, the “2008 Proxy Materials™) a shareowner proposal and statements in support
thereof (the “Proposal”) received from IUE-CWA Pension Fund (the “Proponent™).

Pursuant to Rule 14a-8(j), we have:

. enclosed herewith six (6) copies of this letter and 1ts attachments;

. filed this letter with the Securities and Exchange Commisston (the
“Commission”) no later than eighty (80) calendar days before GE intends
to file ite definitive 2008 Proxy Materials with the Commission; and

. concurrently sent copies of this correspondence to the Proponent.

Rule 14a-8(k} provides that shareowner proponents are required to send companies a
copy of any correspondence that the proponents elect to submit to the Commission or the staff of
the Division of Corporation Finance (the “Staff”). Accordingly, we are taking this opportunity to
inform the Proponent that if the Proponent elects to submit additional correspondence to the
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Commission or the Staff with respect to this Proposal, a copy of that correspondence should
concurrently be furnished to the undersigned on behalf of GE pursuant to Rule 14a-8(k).

BASIS FOR EXCLUSION

We hereby respectfully request that the Staff concur in our view that the Proposal may be
excluded from the 2008 Proxy Materials pursuant to Rule 14a-8(b) and Rule 14a-8(f)(1) because
the Proponent has not provided the requisite proof of continuous share ownership in response to
GE’s request for that information. A copy of the Proposal is attached to this letter as Exhibit A.

BACKGROUND

The Proponent initially submitted the Proposal on October 29, 2007, to GE via facsimile
and UPS next day delivery. GE received the Proposal on October 29, 2007. See Exhibit A. The
Proponent did not include with the Proposal evidence demonstrating satisfaction of
Rule 14a-8(b). Furthermore, the Proponent does not appear on the records of GE’s stock transfer
agent as a shareowner of record.

On November 1, 2007, via facsimile and U.S. postage mail, the Proponent submitted a
letter from Michael Lostutter, Director of the IUE-CWA Pension Fund, regarding documentation
of the Proponent’s ownership of GE shares (the “Proponent’s Statement of Ownership™). See
Exhibit B. GE received the Proponent’s Statement of Ownership on November 1, 2007. The
Proponent’s Statement of Ownership is dated October 31, 2007, and states: “This is to confirm
that the ITUE-CWA Pension Fund held common shares of General Electric well in excess of a
$2.000 market value during the period of October 29, 2006 through the present date.”

The Proponent’s Statement of Ownership was signed by Michael Lostutter as “Director,
IUE-CWA Pension Fund.” M. Lostutter does not appear on the records of GE’s stock transfer
agent as a shareowner of record. Accordingly, GE sent a letter on November 9, 2007, within 14
calendar days of GE’s receipt of the Proposal, notifying the Proponent of the requirements of
Rule 14a-8 and how the Proponent could cure the procedural deficiency, specifically that a
shareowner must provide sufficient proof of ownership under Rule 14a-8(b) (the “Deficiency
Notice”). A copy of the Deficiency Notice is attached hereto as Exhibit C. In addition, GE
attached to the Deficiency Notice a copy of Rule 14a-8. The Deficiency Notice states, “to date
we have not received proof that the IUE-CWA Pension Fund has satisfied Rule 14a-8’s
ownership requirements™ and further states:

To remedy this procedural defect, you must submit sufficient proof of the IUE-CWA
Pension Fund’s ownership of Company shares. As explained in Rule [4a-8(b), sufficient
proof may be in the form of:

* awritten statement from the “record” holder of the shares (usually a broker or a bank)
verifying that, as of the date the proposal was submitted, the IUE-CWA Pension Fund
continuously held tae requisite number of Company shares for at least one year; or
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e ifthe JUE-CWA Pension Fund has filed with the SEC a Schedule 13D, Schedule
13G, Form 3, Form 4 or Form 5, or amendments to those documents or updated
forms, . . . a copy of the schedule and/or form . . . and a written statement that the
IUE-CWA Pension Fund continuously held the required number of shares for the
one-year period.

The Proponent received the Deficiency Notice on November 13, 2007. See Exhibit D.

On November 30, 2007, more than 14 calendar days after the Proponent received the
Deficiency Notice, GE received a facsimile from the Proponent indicating that it had received
GE’s Deficiency Notice and resubmitting the Proponent’s Statement of Ownership, which the
Proponent’s November 30, 2007, letter describes as “the statement from the [IUE-CWA Pension
Fund.” See Exhibit E. It should be noted that in 2006, the Proponent likewise initially submitted
as proof of ownership a letter from Michael Lostutter, Director, [IUE-CWA Pension Fund. In
response to the deficiency notice that GE sent to the Proponent last year, the Proponent
responded with confirmation of ownership from The Northern Trust Company, custodian for the
IUE-CWA Pension Fund. See Exhibit F.

ANALYSIS

The Proposal May Be Excluded under Rule 14a-8(b) and Rule 14a-8(f)(1) Because
the Proponent Failed to Establish the Requisite Eligibility to Submit the Proposal.

GE may exclude the Proposal under Rule 14a-8(f)(1) because the Proponent did not
_substantiate its eligibility to submit the Proposal under Rule 14a-8(b). Staff Legal Bulletin
No. 14 specifies that when the shareowner is not the registered holder, the shareowner “is
responsible for proving his or her eligibility to submit a proposal to the company,” which the
shareowner may do by one of the two ways provided in Rule 14a-8(b)(2). See Section C.1.c,
Staff Legal Bulletin No. 14 (July 13, 2001).

If the shareowner proponent is not the registered holder of the company’s securities,
Rule 14a-8(b)(2) requires that the shareowner prove its eligibility in one of two ways: (i) either
the shareowner may submit “a written statement from the ‘record’ holder of [the shareowner’s]
securities (usually a broker or a bank) verifying that, at the time [the shareowner] submitted [its]
proposal, [it] continuously held the securities for at least one year;” or (i1} if the shareowner has
filed with the Commission a Schedule 13D, Schedule 13G, Form 3, Form 4, and/or Form 5, or
any amendments 1o those documents or updated forms, reflecting the shareowner’s ownership of
the shares as of the requisite date, the shareowner may demonstrate requisite ownership by
submitting “[a] copy of the schedule and/or form, and any subsequent amendments reporting a
change in [the shareowner’s] ownership level” together with a written statement that the
shareowner “continuously held the required number of shares for the one-year period.”

As described above, GE received the Proposal on October 29, 2007, and the deficient
Proponent’s Statement of Ownership on November 1, 2007. GE timely sent the Deficiency
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Notice to the Proponent by overnight mail on November 9, 2007 (within 14 days of receiving the
Proposal). The Proponent failed to reply to the Deficiency Notice within 14 days of receiving
such notice, the period prescribed by Rule 14a-8(b), and when 1t responded 17 days later on
November 30, 2007, the Proponent only resubmitted the Proponent’s Statement of Ownership.

Rule 14a-8(f) provides that a company may exclude a shareowner proposal if the
proponent fails to provide evidence of eligibility under Rule 14a-8, including the record owner
requirements, provided that the company timely notifies the proponent of the problem and the
proponent fails to correct the deficiency within the required time. GE satisfied its obligation
under Rule 14a-8 in the Deficiency Notice to the Proponent, which stated:

¢ the ownership requirements of Rule 14a-8(b);

e the fact that according to GE’s stock records, the Proponent was not a record
owner of its shares;

s the type of documentation necessary to demonstrate ownership under
Rule 14a-8(b);

e that the Proponent’s response had to be postmarked or transmitted electronically
no later than 14 calendar days from the date the Proponent received the
Deficiency Notice; and

e that a copy of the shareowner proposal rules set forth in Rule 14a-8 was enclosed.

On numerous occasions the Staff has taken a no-action position concerning a company’s
omission of a shareowner proposal based on a proponent’s faiture to provide satisfactory
evidence of its eligibility under Rule 14a-8(b) and Rule 14a-8()(1). See, e.g., Mororola, Inc.
(avail. Jan. 10, 2005); Johnson & Johnson (avail. Jan. 3, 2005); Agilent Technologies, Inc. (avail.
Nov. 19, 2004); Intel Corp. (avail. Jan. 29, 2004). See also Viad Corp. (avail. Mar. 19, 2007).
Similarly, here the Proponent did not provide sufficient documentary support that the Proponent
had satisfied Rule 14a-8(b)’s ownership requirements. Moreover, as noted above, the Proponent
also subnitted a proposal to GE last year and in prior years, and on those occasions provided
sufficient proof of ownership to GE. Thus, the Proponent should be well aware of the need to
demonstrate compliance with thez ownership requirements of Rule 14a-8.

Despite the Deficiency Notice, the Proponent still failed to provide GE with satisfactory
evidence of its requisite beneficial ownership. Accordingly, we ask that the Staff concur that GE
may exclude the Proposal under Rule 14a-8(b) and Rule 14a-8(f)(1).

CONCLUSION

Based upon the foregoing analysis, we respectfully request that the Staff concur that it
will take no action if GE excludes the Proposal from its 2008 Proxy Materials pursuant to
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Rule 14a-8(b) and Rule 14a-8(f)(1). We would be happy to provide you with any additional
information and answer any questions that you may have regarding this subject. Moreover, GE
agrees to promptly forward to the Proponent any response from the Staff to this no-action request
that the Staff transmits by facsimile to GE only.

If we can be of any further assistance in this matter, please do not hesitate to call me at
(202) 955-8671, my colleague Elizabeth A. Ising at (202) 955-8287 or David M. Stuart, GE’s
Senior Counsel, at (203) 373-2243.

Sincerely,
Ronald O. Mueller

ROM/Ims
Enclosures

cc: David M. Stuart, General Electric Company
James D. Clark, IUE-CWA Pension Fund

100345355_5.00C
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MCWA James D. Clark. =x7er

Industrial Division

Yia fux and UPS next da; delivery
October 29, 2007

Brackett Denniston ,

Senior Vice President, Corporate Secretary
and General Counsel

Genera] Electric Company

3135 Easton Turnpike

Fairfield, CT 06431

Re: Submission of Sharehiolder Proposal
Dear Mr. Denniston:

Ou behalf of the TUB-CW A Pension Fund (“Fund”), we hereby submit the enclosed
Shareholder Proposal (“Proposal™) for inclusion in the General Electric Company proxy
statement to be circulated to Company shareholders in conjunction with the next annual
mecting of shareholders in 2008. The Proposal is submitted under Rule 14(2)-8 of the
U.S. Securitics and Exchange Commission’s proxy regulations.

The Fund is a beneficial holder of General Electric common stock with market value in
excess of 52,000 held continuously for more than a year prior to this date of submission.

The Fund intends to continue to own General Electric cornmon stock through the date of
the Company’s 2008 anmual meeting. Either the undersigned or a designated
representative will present the Proposal for consideration at the annual meeting of
stockholders.

Sincerely,
2 (el

James D. Clark
TUE-CWA President

Enclosurc

501 Third Street, N.W. » Washington, D.C. 20001-2797
202/434-1228 = 202/434-1250 FAX « www.ive-cwa.org

& oofRpe
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Shareowner Proposal

RESOIL.VED, that the shareowners requast that the Board of Directora of Genera)
Electric ("Company”} adopt a policy that the Company will no langer pay
dividends or equivalent payments to senior executives of the Company for
shares they da not own.

Supporting Statement

The 2006 and 2007 proxy statements disclose that senicr executives of the
Company have received milfions of doliars of dividends or dividend-squivalent
payments on grants of uguity compensation that they do not own. These are
payments on shares thet the executives may never eam it the Company fails to
meet certain performance targets.

The Wall Street Joumal reported that CEO Jeffrey immelt “received more than $1
mitlion ... n dividends on unesamed restricted and performance shares” in 2005.
(May 4, 2006). in additicn, our analysis of the 2007 Proxy Statement indicates
that the five senior officers have collectively been paid in excess of $5 million in
dividends or dividend ecuivalent payments for the seven quarters after January
1, 2008,

We belisve # is a blatani: contradiction of the principle of pay for performance to
give senlor executives miillions of doflars in “dividends” for stock that they do not
own, and may tail to eam in the future. It the purpose of a grant of performancs
shares is to make compensation contingent on the achlevement of specified
performance objectives, as the Compensation Committee stated in the 2005
proxy statement, we subimit that np "dividends” should be paid on those shares
until an executive has actually earned full ownership rights.

In response to this propcsal in 2007, the proxy statement declared that Mr.
immett, starting in Septeimber 2006, would only accumulate dividend equivalents
if he eams the sharas, and that payments would be mada (without interest) upon
full ownership, However, for other senlor executives, it stated that the goal of
providing "dividend equivalent payments is to mirror the income generation
associated with stock ownership® and asserted that the current practice was
"competitive.”

In our opinion, the limited’ changa in Gompany policy for Mr., Immelt is insufficient.
For the CEO, it continuss. to undenmine the prinociple of pay for performance
because paymants still accrue on shares that are not gwned. For other top
officers, there has been no change in the practice of awarding dividends or
dividend equivalents on shares not owned.

According to the Wail Stnset Joumal report rioted above, several leading
companies, such as Intel and Microsoft, “never pay dividends” before full
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ownership rights have been eamed. If the Management Development and
Compensation Committee believe that current exacutives are underpaid in the
absence of “phantom tividends” or dividend equivalent payments, we believe it
should increase other components In compensation packages.

In our view, contingent pay should be truly contingant. We agree with Paul
Hodgson at the Corperate Library, who has stated that dividends on performance
shares are “stealth compensation.”

We urge shareholders ‘o vota for this proposal.
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Nov 01 07 10:31a [UE-CWA PRESIDENT OFFICE

Via fax & U.S. postage mail
November 1, 2007

Brackett Dennjston

Scrior Vice President, Co:potate Secretary,

and General Counsel
General Eleetric Company
3135 Easton Tumpike
Fairfield, CT 06431.

202.434.1343

James D. Clark

Re: Proof of awnership of GE Common Stock for JIUE-CWA Pension Fund

Dear Mr. Denniston:

p2

. Please find enclosed verification thar the TUE-CW A Pension Fund holds sufficient shares
for the requisite time periad to be able to file a sharshalder resolution,

Sincerely,
_%,/;..,_?) ok

Tames D, Clark
TUE-CW A President

Enciosure

. 801 Third Street, N W, « Washingion, D.C. 20001-2797
202/434-1228 » 202/434-1250 FAX « www.ive-cwa.org

BT



TYE-CWA
www.inepension.org

IWECWAPENSION FUND 1489 BROAD STRETTYBLOOMFIELD, NEW JERSEY (7003-3079/PHONE (972)893.0333 FAX (973)595-8225

October 31, 2007

Corporate Secretary
Gerneral Electric Company
3135 Eeston Turnpike
Fairfield, CT 06431

To Whorn It May Concern:

This is to confirm that the [UE-CWA Penston Fund held cornman shares of
General Electric well in excess of a $2,000 maxket vahie during the period of
October 29, 2006 through the present date.

Sincerely,

—_—

Michael Lostutter, CEB3, RPA
Director, IUE-CWA Pension Fand
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David M. Stuart

Senior Counsel
Investigations/Reguiotory

GE
3135 Eoston Turnpike
Fairfield, CT 06828
USA
T+1203373 2243
November 9, 2007 F+1 203373 2523
david.m stuart@ge.com
VIA FEDERAL EXPRESS
James D. Clark, President
IUE-CWA Industriai Division
501 Third Street, NW.
Washington, D.C. 20001-27497

Re: Shareowner Proposal

Dear Mr. Clark:

| am writing on behalf of General Electric Company {the "Company”), which received on
October 29, 2007, a shareowner proposal submitted by the IUE-CWA Pension Fund relating to
the payment of dividends to senior executives for consideration at our 2008 Annual Meeting
of Shareowners (the “Proposal”). The Proposal contains certain procedural deficiencies, as set
forth below, which Securities ond Exchange Commission ("SEC”) regulations require us to bring

to your attention.

Rule 140-8{b} under the Securities Exchange Act of 1934, as omended {“Exchange Act”),
provides that each shareowrier proponent must submit sufficient proof that it has
continuously held at least $2 000 in market value, or 1%, of a company’s shares entitled to
vote on the proposal for at least one year as of the date the shareholder proposal was
submitted. The Company's s:ock records do not indicate that the IUE-CWA Pension Fund is
the record owner of sufficiery: shares to satisfy this requirement. In addition, to date we have
not received proof that the ILE-CWA Pension Fund haos satisfied Rule 14a-8's ownership
requirements as of the date that the proposal was submitted to the Company.

To remedy this procecural defect, you must submit sufficient proof of the IUE-CWA
Pension Fund's ownership of Zompany shares. As explained in Rule 14a-8ib), sufficient proof
may be in the form of:

e awritten staternent from the “record” holder of the shares (usually o broker or a
bank} verifying that, as of the date the proposal was submitted, the IUE-CWA
Pension Fund continuously held the requisite number of Company shares for at
least one year; ar

¢ ifthe IUE-CWA Pension Fund has filed with the SEC a Schedule 13D,
Schedule 13G, Form 3, Form 4 or Form 5, or amendments to those documents

General Electic Company




or updated forms, reflecting the IUE-CWA Pension Fund's ownership of
Company shares as of or before the date on which the one-year eligibility
period begins, o copy of the schedule and/or form, and any subsequent
amendmerts reporting a change in the ownership level and a written
statement that the IUE-CWA Pension Fund continuously held the required
number of shares for the one-year period.

The SEC's rules require that your response to this letter be postmarked or transmitted
electronically no later than 14 calendar days from the date you receive this letter. Please
address any response to rne at the oddress or.fax number as provided above. If you have any
questions with respect to the foregoing, pleosefeel free to contact me at (203} 373-2243.
For your reference, | enclose a copy of Rule 14a-8.
Sincerely yours, .
o K |
David M, Stuart ‘

DMS/jlk
Enclosure

100335373_1.00C

3
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Shareholder Proposals - Rule 14a-8

§260.140-8.

This section oddresses when a company must include a sharehcider's proposol in its proxy statement and identify the
proposal inits form of proxy when the compuony holds an annuol or speciol meeting of shareholders. in summary. in order to
have your shareholder propasalincluded on a compony’s proxy card, and included clong with any supporting statement in
its proxy statement, you musi bz eligible ond follow certoin procedures. Under o few specific circumstonces, the company is
permitted to exclude your propesal, but anly after submitting its reasons to the Commission, We structured this section in o
question-ond-answer formot so that it is easier to understond. The references to "you” are to o shareholder seeking to

submit the proposadl.

(o) Question 1: Whet is o sroposal?
A shareholder proposal is your recommendation or requirement that the company and/or its boord of directors
toke oction, which you intend to present at a meeting of the compony's shareholders. Your proposal should stote
as clearly as possible the course of action thot you believe the company should follow. If your proposal is ploced on
the company's proxy curd, the company must aiso provide in the form of proxy means far shareholders to specity
by boxes a choice between opproval or disapproval, or cbstention. Unless atherwise indicoted, the ward "progosal®
0s used in this section 2fers both 1o your propesal, ond to your corresponding statement in support of your

proposal {if amA,
bl  Question 2: Who is aligible to submit o proposd), and how do | demanstrata to the company that | am eligible?

an

PR AT iv:

121 inorder tobe eligible to submit a proposol, you must have continuously held ot leost $2.000 in maorket
volue, or 1%, of the company's securities entitled to be voted on the proposal ot the meeting for at leost one
yeor by the date you submit the proposal. You must continue to hold those securities through the date of

the meeting,

{2} i you are the reg'stered holder of your securities, which meons that your nome appeors in the company's
records as a sharehalder, the company can verify your eligibllity on its awn, although you will stilt hove to
provide the company with g written statement that you intend to continue to hold the securities through
the date of the meeting of sharehoiders. However, if like many shareholders you ore not ¢ registered holder,
the compony likely does not know thot you ore o shorehelder, or haw many shares you own, In this cose, ot
the time you submit your proposol, you must prove your efigitility to the company in one of two ways:

fil  The first way Is to submit to the company a written stotement from the “record” halder of your
securlties lusuolly o broker or bonk] verifying thot, at the time you submitted your proposal, you
continuously held the securities for ot leost one yeor. You must olse Include your own written
statement thot you intend to continue to hald the securities through the dote of tha meeting of
shaoreholders; or

Gy The second oy to prove ownership opplies only f you hove filed o Schedule 13D 1§240.13d-101,
Schedule 133 1§240.130-102), Form 3 (§249.103 of this chupter), Form 4 (5249104 of this chapter)
and/or Form 5 (§249.105 of this chapter), or amendments to those documents or updated forms,
reflecting your ownership of the shares os of or before the date on which the ene-year ellgibility
period begins. If you hove liled one of these documents with the SEC, you may demonstrote your
eligibility by ¢ ubmitting to the compony:

{A) A copy of the schedule and/or form, and any subsequent emendments reporting o change in
your ov/nership level;

(Bl Your written statement that you continuously held the required number of shares for the one-
year period as of the dote of the stotement; ond

KR - CEN

{C}  Your witten statement that you intend to conttinue ownership of the shares through the dote of
the company’s annual or speciol meeting.

{t) Question 3: How many proposals may | submit?
Eoch shareholder moy subrnit no more than one proposal to a company for o particulor shoreholders' meeting.

{dh Question 4 How long con ry proposal be?
The proposal, including ony accompanying supparting stotement, may not exceed 500 words,

{e} Question 5: Whot is the deuidline for submitting a pr(:pbsal?

{1} if you ore submitting your praposal for the compony's onnual meeting, you con in mast coses find the
deadline in last yeor's proxy stotement. However, if the company did not hold on onnual meeting last yeor,
or has chonged the c'ate of its meeting far this year more than 30 days fram last year's meeting, you con

S
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ki)

usually find the: deadfine in one of the compony's quorterly reparts on Form 10-Q{§249.3080 of this chopter)
or 10-QSB (§249.308b of this chopler), orin shareholder reports of investment companies under §270.30d-1
of this chopter of the investment Company Act of 1940. In order to oveid controversy, shargholders should

subnit their priyposols by means, including electronic means. that permit them to prove the date of delivery.

The degdline Is colculoted in the following marner if the propasal Is submitted for a regularly scheduled
annual meeting. The proposol must be received at the company's principal executive cffices nol less than
120 colendar doys before the dote of the company's proxy statement released to shoreholders in
connection with the previous yeor's ennual meeting. However, if the company did not hold an onnual
meeting the previous yeor, of if the dote of this year's onnuol meeting hos been chonged by more than 30
days from the date of the previous yeor's meeting, then the deadline is a reasonable time befare the
company begins to print and maoil its proxy matericls,

1 you ore submitting your proposal for o meeting of shareholders other thon o regulorly scheduled annual
meeting, the decsdline Is o regsonable time before the cormpany begins to print end mall its proxy moterials.

1 Question 6: What if I fall to follow ona of the ligibllity or procedural requirements explained in answers to
Questions 1 through 4 of this section?

ol

(2

The cormpany miy exclude your proposal, but only ofter it hos notifled you of the problem, and you hove
failed adequately to carrect it Within 14 calendar days of receiving your proposal, the company must notify
yous in writing of any procedural or eligibility deficiencies, as well os of the time frame for your response,
Your response must be posimarked . or transmitted electronically, no loter than 14 days from the dote you
received the company's notification, A company need not provide you such notice of o deficiency If the
deficiency canno! be remedied, such as If you fall to submit o proposal by the company's properdy
determined deadline. If the company intends to exclude the propasal, it wilf fater have to moke a
submission under §240.14a-8 ond provide you with @ copy under Questian 10 below, §240.140-81).

ifyou fall in your promise to hald the required rumber of securities through the date of the meeting of
shareholders, then the company will be permitted to exdude oll of your proposals from its proxy materiols
for any meeting h2Md in the following two calendar years.

{g} Question 7: Who has tha burden of persuading the Commission ar its stoff thot my preposal can be axcluded?
Except as otherwise notedd, the burden is on the company to demonstrate thot it Is entitted to exclude o proposal.

fh]  Question 8: Must | appear personally at the shoreholders' meeting to present the proposal?

B

2}

131

Either you, or your representotive who is qualified under state law to present the proposal on your behalf,
must ottend the meeting to prasent the praposal Whether you ottend the meeting yourself or send o
qualified represerdiotive to the meeting in your-ploce, you should make sure thot you, of your
representotive, follow the proper siote fow procedures for attending the meeting and/or presenting your
proposal, '

if the company holids its shoreholder meeting in whole or in part vio electronic medio, and the company
permits you or your' representative to present your propasol vio such medio, then you may appeor through
electronic media rother thar traveking to the meeting to appear In person,

If you or your quoiified representative fall to oppeor and present the proposol, without good cause, the
compony will be permitted to exclude all of your proposals from its proxy motericls for ony meetings held in
the following lwo calendar years.

fil  Question 8:1f | have complied with the procedural requirements, on what other bases may o company rely te
exclude my proposcl?

(s}]

{2}

1]

tmproper under state low: If the proposol is nota proper subject for oction by sharehoiders under the laws
of the jurisdiction of the company’s argonizotion;

Note to paragroph (i¥1} Depending on the subject motter, some proposais are not considered proper under
state law If they would be binding on the compony if approved by shoreholders. In our experience, most
proposals thet ore cast 0s recommendalions or requests that the board of directors toke specified action
ore proper under stote law. Accordingly. we will ossume that o proposel drofted os o recommendotion or
suggestion is proper unless the company demonstrates otherwise,

Violation of faw: if thi2 proposct would, if implemented, cause the company to violote any stote, federal, or
foreign low to whichitls subject:

Note to paragraph [i.2) We will not apply this bosis for exclusion to permit exclusion of a preposol on
groungs thot it woull viotate forefgn low if compfience with the foreign iow would result in o violotlon of any
stote or federallaw.

Viglation of proxy rulvs: If the propesol or supperting statement is cantrory to ony of the Cammission's proxy
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rules, including §240.140-5, which prohibits matedally folse or misleading statements in prowy sollciting
materigls;
Personol grievance; speciol interest: If the proposal relates to the redress of o persenal claim ar grievonce

ngainst the ccmpany or any other person, or if it is designed to resultin a benefit to you, or to further a
persanal intenzst, which ks not shared by the other shareholders ot large;

Relevance: W Whe proposal relates to operotions which account for less thon S percent of the compony's
totol assets ot the end of its most recent fiscal yegr, and for less thon § percent of its net eamings and gross
sales for its mest recent fiscal yeor. and is nat otherwise significantly related to the company's business;

Absence of powser/authorily: if the company would lack the power or guthority to implement the proposal:
Monogement fimctions: If the proposal deals with a matter relating to the compony's ordinary business
operotions;

Relates to election: if the proposal relotes to on glection for membership on the compony's boord of directors
or analogous gewerning body; ¢!

 Confiicts with compony's proposok i the proposol directly conflicls with one of the company's own
proposals to be submitied to shareholders at the some meeting:
Note ta parograh {if9): A company’s submission to the Commission under this section should specify the

polnts of conflict with the company’s proposal,
Substontialy implemented: i the company hes olreody substantiolly implemented the proposal;

Duplicotiom. i thw proposol substantiolly duplicotes onnther proposal previously submitted 1o the company
by another propunent thet will be included in the company’s proxy moteriols for the some meeting;

Resubmissions: If the propasal deals with substantiolly the same subject motter os another proposal or
proposals thot has or have been previously included in the ecompany's prosy materiols within the preceding
5 colendor years, 0 company may exclude it from its proxy moteriols for ony meeting held within 3 calendar
yeors of the last time it was included if the proposo! received:

{il  Less thon 3% of the vote if proposed once within the preceding 5 calendar years;

f)  Less than 636 of the vote on its lost submission to shareholders if proposed twice previously within the
preceding 5 calendor years: or

fii}  Less thon 2096 of the vote on its last submisslon to shareholders if proposed three times or more
previously within the preceding 5 calendar years; and

Specific amount of dividends: If the proposal relates to specific emounts of cosh or stock dividends.

{t  Question 10: What procaidures must the company follow if it Intends to exclude my proposal?

ik}

0

{1

{2

if the company inte:nds to exclude a propesal from its proxy motericls, it must file its reasons with the
Cammissicn no lotir than 80 colendor days before it files Its definitive proxy stotemert and form of proxy
with the Commission. The company must simultoneously provide you with @ copy of its submission. The
Commission stoff may permit the company to moke its submission later than 80 days before the company
fes ils dleﬁnitive prasy statement ond form of proxy, if the company demonstrates good cause for missing
the decdling,

The compony must file six paper coples of the following:
) The proposcl;

0 Anexplanotion of why the compony believes thet it mey exclude the proposal, which should, if
possible, refer to the most recent applicoble authority, such as pror Division letters issued under the
rule; ond

@it Asupporting upinion of counse! when such reasons are bosed on metters of state or foreign low.

Question 11: May I submit my own statement to the Commission responding to the company’s orguments?
Yes, you may submit a response, but itis not required, You should try to submit ony response to us, with o copy to
the company, as 500n os possible ofter the compony makes its submission. This woy, the Commission stoff wil
have time 1o consider fully your submission before itissues its response. You shauld submit six paper capies of your
response,

Question 12:)f the company+includes my shareholder proposol in its proxy moteriels, what information obout
me must It include along with the proposal Itsalf?
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(1) The company’s proxy statement must indlude your nome ond address, os well os the number of the
cormpany’s voting secuities thot you hold. However, Instead of providing that information, the company
may instead include a statement that itwill provide the information to shareholders promptly upon '
receiving an oral or written request.

(21  The compeny 's not respansible for the contents of your proposol or supporting stotement,

{m) Question 13: What con ) do if the company includes in its proxy statement reasons why it brelieves
shareholders should itot vote in favor of my proposal, und | disagree with some of its statements?

(1) The company ingy elect toinciude In its proxy stotement reasons why It befieves shoreholders should vole
ogainst your proposal, The company is aliowed to moke arguments reflecting its own point of view, just as
you may expre.s your own poirt of view in your propasal's supporting statement,

2 However, if you believe thot the company’s opposition to your proposal contains moteriolly folse or
mislending stotements thot may viclate our onti-froud sule, §260.160-9, you should promptly send 10 the
Commission stoff and the company o letter explaining the reasons for your view, along with o copy of the
company’s statements opposing your proposal. To the extent possible, your letter shoutd include specific
factud] information demonstrating the inaccuracy of the company’s cfalms. Time permitting, you moy wish
to try to work out your differences with the company by yourself before contacting the Commission stoff,

f 3)  we require the compony to send you o copy of its statements opposing your proposal before it mails its
proxy materiols, 5o thot you may bring to our ottention ony motericlly folse or misleading stotements, under
the following timeframes: ;

.
W HemET M

i} ¥our no-actlan response requires thatyou moke revisions to your proposal or supporting stotement
as a condition to requiring the company toinclude it in Hs proxy moteriols, then the company must
provide you with @ copy of its opposition stotements no Jater than S catendor doys after the company
receives g topy of your revised proposal; or

{i®  Inofl other :ases, the compony must provide you with a copy of Its oppaslition stotements no later

than 30 calndor doys before its flles definitive copies of its praxy statement and form of proxy under
5240.140-6,
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FedEx | Track

Fed:x<

Page 1 of 2

Espanio! | Customer Support | FedEx Localions earch . :Go
Package/Enveldpe . Freight -; Expedited Office/Print Services
Ship ¢ Track » Manage » Business Solutions »

Track Shipments/FedEx Kinko's O ders
Detailed Results

Printable Version ® Quick Help

_ Wrong Address?
Tracking number 795749341378 Reference Legal Litigation Reduce future mistal
Signed for by R.CARSON Destination WASHINGTCON, DC FedEx Address Chet
Ship date Nov 8, 2007 Delivered to Mailroom
Delivery date Nov 13, 2007 £:24 AM Service type Standard Envelope Tracking a FedEx Sr
Weight 0.5 Ibs. Shipment?
Go to shipper login
Status Delivered SRREL O
Signature image Yes
available
Date/Time Activity Location Details
Nov 13, 2007 9:24 AM Delivered WASHINGTON,
BC
8:16 AM On FedEx veticle for dalivery WASHINGTON,
DC
Nov 12,2007  10:01 AM Delivery exception WASHINGTON, Holiday - Business
DC closed
7:02 AM At local FedE» facility WASHINGTON,
DC
302 AM At dest sort facility DULLES, VA
Nov 19, 2007 6:27 AM  Departed FedIzx location NEWARK, NJ
Nov 9, 2007 10:48 PM  Arrived al FedEx location NEWARK, NJ
8:33PM  Left origin NORWALK, CT
5.06 PM  Picked up NORWALK, CT
12:52 PM Package data transmiited to .
FedEx
: iSignature proof ., ' - E-mall results J “.., " Track more shipments/orders, ; ..+
Subscribe to tracking updates (optional)
Your Name: ] Your E-mail Address: [
. Exception Delivery
E-mail address Language updates updates
| |English ~] r r
| |Engiish ~] r r
| [English ~] I~ —
| [Engish ~ r

hitp:/fwww fedex.com/Tracking?submit_type=insightsurvey &tracknumbers=79974934137...
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FAX TRANSMISSION

COMMUNICATIONS WORKERS OF AMERICA
501 3" Street, NW
Washington, DC 20001
(202) 434-9515
Fax: (202) 434-1201

To: Dyuvid Therf Date: U(30(0%
. 1.
Fax#: 203%- 743-25% Pages:#, including this cover sheet

From: Tony Daley
Research Eccnomist -

Subject: U#,C;;..oj Finm Oerns by S:-\ P“?ﬁf'ivr

COMMENTS: o8 Sulmissim St b Wroper I
/ | C(E"'CC(//{ / LG e ﬁ’-\f




. Communications §01 Third Street, N.W.
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Workers of America Wast ington, D.C. 20001-2797
AFL-CIC, CLC 202/434-1100 Fax: 202/434-1279

November 30, 2007

David Stuart

Senior Counsel

General Electric Company -
3135 Easton Turnpike

Fairfield, CT 06431

Dear Mr, Stuart:

Re: Verification of Ownership for Purpose of Submission of Shareholder
Proposal - [UE-CWA Pension Fund

President Clark called me tonight and reported that you had written him
about a verification of ownership of GE shares for the purpose of
submitting a shareholder proposal. Please note that President Clark
submitted a signed statement on November 1, 2007 from the
administrator of the IUE-CWA Pension Plant that the Fund held shares
whose value exceeded $2,000 for the period from October 29, 2006 to
October 31, 2007. I enclose the letter from President Clark and the
statement from the IUE-CWA Pension Fund.

Please let me know if I can be of further assistance. I can be reached at
202-434-9515,

Sincerely,
To, O

Tony Daley
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“TUE-CWA

Industrial Division

James D. Clark, #.csides

Via fax & U.S. postage mail

November 1, 2007

Brackett Denniston

Senior Vice President, Corporate Secretary,
and General Counsel

General Electric Company

3135 Easton Turnpike

Fairfield, CT 06431 .

Re: Proof of ownership of GE Commen Stock for TUE-CWA Pension Fund

Dear Mr. Denniston:

Please find enclosed verification that the IJE-CW A Pension Fund holds sufficient shares
for the requisite time period to be able to file a shareholder resolution.

Sincerely,

Dt

James D. Clark
TUE-CWA President

Enclosure

801 Thircl Street, N.W. » Washington, D.C. 20001-2797
202/434-1228 » 202/434-1250 FAX = www.iug-cwa.org
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TUE-CWA
www.izepension.org

TUE-CWA PENSION FUND 1460 BROAD STREET/BLOQMFIELD, NEW JERSEY 07008-3073/FHONE {978)893-0933 FAX (979)893-8225

October 31, 2007

Corporate Secretary
General Electric Company
3135 Easton Tumnpike
Fairfield, CT 06431

To Whom It May Concern:

This is to confirm that the IUB-CWA Pension Fund held common shares of
General Blectric well in excess of a $2,000 market value during the period of
October 29, 2006 through the present date.

Sincerely,

-

Michael Lostutter, CEBS, RPA
Director, [UE-CWA Persion Fund
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Fax sent by @ 12024241281 cua 11714786  12:14 Pg: 273

Communications 501 Third Street, N.W.
Workers of America Washington, D.C. 20001-2797
AFL-CIQ, CLC 202/434-1100

Via Fax
November 14, 2006

Mr. David M. Stuart

Senior Counsel

General Electric Company
3135 Faston Turnpike
Fairfleld, Connecticut (06431

RE: Proof of ownership of GE Common Stock for IUE-CWA Pension Fund
Dear Mr. Stuart:

We received yesterday your letter dated November 10, 2006, and its request
for a statement from the record holder of GE common stock verifying that the
IUE-CWA. Pension Fund holds sufficient shares for the requisite time pertod to
be able to file a shareholder resolution.

Please find enclosed a letter from Northern Trust, the Custodian for the
IUE-CWA Pension Fund, which should suffice for your purposes.

If you have any questions, please do not hesitate to call me at 202-434-9515,
or you can send me an ¢-mail at tdaley@cwa-union.org.

Sincerely, :
Tony Daley
Research Economist

Enclosures




i1/14786 12:14 Pg: 373

Fax sent by | 12024241281 cua
11/13/2805 15:18 9739938225 ILE-CHA PENSION FUND PAGE  ©2/02
AL 150 . .ve 9
The [Nocthern Trosk Comany
30 South La Safis Strert
Ch Llinals 60875
31

@ Northern Trust

November 13, 2006

Breckett Dennision

Senior Vies Prevident, Cogporate Secretary, snd General Counsel
General Blectric Commpany

3135 Beston Turspike

Feirfield, CT 06431

RE: [UE-CWA Peusica Fund - General Electric Company Common Stack

Dear Mr. Denniston: _

This letter confirms thitt the JUE-CWA Pensfon Pund held over $2,000 at all times of

g:wral Electric Comuion Stock for the period October 31, 2003 through the present
e,

The shares were, 2od 5130} are, held by The Northern Trust Gompenty 68 Custodian for the
IUB-CWA Pension Fund.

If you have quastion, pleass do not hesitate to call me at (312) 444-3547.

Fax fron
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DIVISION OF CORPORATION FINANCE
INFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility with respect to
matters arising under Rule 14a-8 [17 CFR 240.14a-8], as with other matters under the proxy
rules, 1s to aid those who must comply with the rule by offering informal advice and suggestions
and to determine, initially, whether or not it may be appropriate in a particular matter to
recommend enforcement action to the Commission. In connection with a shareholder proposal
under Rule 14a-8, the Division’s staff considers the information furnished to it by the Company
in support of its intention to exclude the proposals from the Company’s proxy materials, as well
as any information furnished by the proponent or the proponent’s representative.

Although Rule 14a-8(k) does not require any communications from shareholders to the
Commission’s staff, the staff will always consider information concerning alleged violations of
the statutes admimstered by the Commission, including argument as to whether or not activities
proposed to be taken would be violative of the statute or rule involved. The receipt by the staff
of such information, however, should not be construed as changing the staff’s informal
procedures and proxy review into a formal or adversary procedure.

It is important to note tha: the staff’s and Commission’s no-action responses to
Rule 14a-8(j) submissions reflect only informal views. The determinations reached in these no-
action letters do not and cannot adjudicate the merits of a company’s position with respect to the
proposal. Only a court such as a U.S. District Court can decide whether a company is obligated
to include shareholder proposals in its proxy materials. Accordingly a discretionary
determination not to recommend or take Commission enforcement action, does not preclude a
proponent, or any shareholder of a company, from pursuing any rights he or she may have against
the company in court, should the management omit the proposal from the company’s proxy
material.



December 31, 2007

Response of the Office of Chief Counsel
Division of Corporation Finance

Re:  General Electric Cortpany
Incoming letter dated December 7, 2007

The proposal relates to payments.

There appears to be some basis for your view that GE may exclude the proposal
under rule 14a-8(f). We note that the proponent appears to have failed to supply, within
14 days of receipt of GE’s request, documentary support indicating that it has satisfied the
minimum ownership requirement for the one-year period required by rule 14a-8(b).
Accordingly, we will not recommend enforcement action to the Commission if GE omits
the proposal from its proxy materials in reliance on rules 14a-8(b) and 14a-8(f).

Sincerely,

Reatiuw 4. Mapliar

Heather L. Maplés
Special Counsel




